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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

Washington, D.C. 20549

or Section 30(h) of the Investment Company Act of 1940

] OMB APPROVAL

OMB Number:

Estimated average burden

3235-0287

hours per response: 0.5

1. Name and Address of Reporting Person”

Musk Elon

2. Issuer Name and Ticker or Trading Symbol

Tesla, Inc. [ TSLA ]

3. Date of Earliest Transaction (Month/Day/Year)
11/15/2021

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)
X Director X 10% Owner

Officer (give title
below)

Other (specify
below)

CEO

(Last) (First) (Middle)
C/O TESLA, INC.

3500 DEER CREEK ROAD

(Street)

PALO ALTO CA 94304
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable Line)
X Form filed by One Reporting Person

Form filed by More than One Reporting Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or Disposed Of | 5. Amount of 6. Ownership | 7. Nature
Date Execution Date, Transaction | (D) (Instr. 3, 4 and 5) Securities Form: Direct of Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) g;w::r(::dollowing (1) (Instr. 4) z:sr:.ril;ip
Code |V |Amount {g; ° | Price (T.Ts'lff’"éti."n"ﬂ,
Common Stock 11/15/2021 MO 2,107,672 | A $6.24 2,107,672 D
Common Stock 11/15/2021 st 1,400® | D | $980.457® 2,106,272 D
Common Stock 11/15/2021 s 4,678® | D | $981.356® 2,101,594 D
Common Stock 11/15/2021 s 9,478® | D | $982.196% 2,092,116 D
Common Stock 11/15/2021 st 6,600 | D | $983.249© 2,085,516 D
Common Stock 11/15/2021 st 27,238» | D $984.590 2,058,278 D
Common Stock 11/15/2021 s 59,420@ | D | $985.488® 1,998,858 D
Common Stock 11/15/2021 s 61,766 | D | $986.4379 1,937,092 D
Common Stock 11/15/2021 s 39,835@ | D $987.4300 1,897,257 D
Common Stock 11/15/2021 s 51,838® | D | $988.6070» | 1,845,419 D
Common Stock 11/15/2021 st 98,123® | D | $989.514012 | 1,747,296 D
Common Stock 11/15/2021 s 83,246 | D | $990.34203 | 1,664,050 D
Common Stock 11/15/2021 st 37,076 | D | $991.5210% | 1,626,974 D
Common Stock 11/15/2021 s 46,321® | D | $992.4631% | 1,580,653 D
Common Stock 11/15/2021 s 17,112® | D | $993.431010 | 1,563,541 D
Common Stock 11/15/2021 st 12,207@ | D | $994.49207 | 1,551,334 D
Common Stock 11/15/2021 s 10,560 | D | $995.50209 | 1,540,774 D
Common Stock 11/15/2021 s 19,697® | D | $996.6661% | 1,521,077 D
Common Stock 11/15/2021 s 12,851 | D | $997.65329 | 1,508,226 D
Common Stock 11/15/2021 s 26,711@ | D | $998.711¢V | 1,481,515 D
Common Stock 11/15/2021 s 23,6692 | D | $999.674¢2 | 1,457,846 D
Common Stock 11/15/2021 st 16,122 | D |$1,000.9242% | 1,441,724 D
Common Stock 11/15/2021 st 7,700 | D [$1,002.314?%| 1,434,024 D
Common Stock 11/15/2021 st 21,155® | D [$1,003.256?5 | 1,412,869 D
Common Stock 11/15/2021 s 13,3002 | D [$1,004.527¢% | 1,399,569 D
Common Stock 11/15/2021 st 9,953® | D [$1,005.27927| 1,389,616 D
Common Stock 11/15/2021 st 13,702@ | D |$1,006.3892% | 1,375,914 D
Common Stock 11/15/2021 s 23,577@ | D |$1,007.3049 | 1,352,337 D



https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001494730
https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001318605

Common Stock 11/15/2021 s 13,727 D |$1,008.444¢%| 1,338,610
Common Stock 11/15/2021 s 16,834 D |$1,009.2246GY | 1,321,776
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number of 6. Date Exercisable and | 7. Title and Amount of 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | Derivative Expiration Date Securities Underlying Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Securities (Month/Day/Year) Derivative Security Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Acquired (A) (Instr. 3 and 4) (Instr. 5) Beneficially Direct (D) |Ownership
Derivative or Disposed of Owned or Indirect | (Instr. 4)
Security (D) (Instr. 3, 4 Following (1) (Instr.
and 5) Reported 4)
Transaction(s)
Amount or (Instr. 4)
Date Expiration Number of
Code (V (A) | (D) Exercisable | Date Title Shares
Non-
Qualifed
Stock Common
$6.24 11/15/2021 M 2,107,672 | G263 108/13/2022 2,107,672 | $0.00 21,237,261 D
Option Stock
(right to
buy)

Explanation of Responses:

1. THE TRANSACTIONS REPORTED ON THIS FORM 4 WERE AUTOMATICALLY EFFECTED PURSUANT TO A RULE 10B5-1 TRADING PLAN PREVIOUSLY ADOPTED ON SEPTEMBER 14, 2021
AND ESTABLISHED BY THE REPORTING PERSON FOR THE PURPOSE OF AN ORDERLY SALE OF SHARES RELATED TO THE EXERCISES OF OPTIONS SCHEDULED TO EXPIRE IN 2022.

2. The shares of common stock were sold solely to satisfy the reporting person's tax withholding obligations related to the exercise of stock options to purchase 2,107,672 shares as reported herein.
3. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $979.660 to $980.590, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

4. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $980.900 to $981.870, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $981.910 to $982.650, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $982.950 to $983.720, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $983.990 to $984.980, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $985.000 to $985.990, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $986.000 to $986.990, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $987.000 to $987.980, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

11. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $988.000 to $988.990, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote..

12. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $989.000 to $989.990, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

13. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $990.000 to $990.980, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

14. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $991.000 to $991.960, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

15. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $992.000 to $992.990, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

16. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $993.000 to $993.950, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

17. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $994.040 to $995.030, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

18. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $995.040 to $995.790, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

19. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $996.140 to $997.130, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

20. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $997.150 to $998.140, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

21. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $998.150 to $999.130, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

22. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $999.180 to $1,000.150, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

23. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,000.380 to $1,001.360, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.



24. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,001.680 to $1,002.620, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

25. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,002.760 to $1,003.750, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

26. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,003.880 to $1,004.850, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

27. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,004.880 to $1,005.850, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

28. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,005.900 to $1,006.850, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

29. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,006.900 to $1,007.890, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

30. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,007.900 to $1,008.890, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

31. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $1,008.910 to $1,009.880, inclusive. The reporting person
undertakes to provide Tesla, Inc., any security holder of Tesla, Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

32. Effective August 13, 2012, the reporting person was granted an option to purchase 26,374,505 shares of common stock, as adjusted to give effect to a five-for-one forward split of the Issuer's
common stock in the form of a stock dividend distributed on August 28, 2020. 1/10 of the total number of shares subject to this option became and will become vested and exercisable each time: (i)
the Issuer's market capitalization increases by $4.0 billion above the initially measured market capitalization of $3.2 billion; and (ii) one of 10 specified performance milestones relating to the
development of the Issuer's Model X and Model 3 vehicles and our total production of vehicles is attained, subject to the reporting person's continued service to us at each such vesting event.

33. (Continued from footnote 32) If any shares have not vested by the end of the term of the option, they will be forfeited and the reporting person will not realize the value of such shares. As of the
date of this filing, 23,737,050 of the shares subject to this option have vested and 2,637,455 of the shares have not vested.

Remarks:

This Form 4 is the first of two Form 4s being filed by the Reporting Person relating to the same event. The Form 4 has been split into two filings to cover all 48 individual transactions that occurred
on the same Transaction Date, because the SEC's EDGAR filing system limits a single Form 4 to a maximum of 30 separate transactions. Each Form 4 will be filed by the Reporting Person.

By: Aaron Beckman by Power

11/15/2021
of Attorney For: Elon Musk
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

*If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



