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Item 5.02Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.
(d)
On and effective as of April 23, 2020, the authorized number of directors on the Board of Directors (the “Board”) of Tesla, Inc. (“Tesla”) was increased
from nine to ten, and Hiromichi Mizuno was appointed to serve as a member of the Board as well as a member of the Audit Committee of the Board.
There are no related party transactions between Tesla and Mr. Mizuno that would require disclosure under Item 404(a) of Regulation S-K.
Mr. Mizuno is eligible to receive compensation pursuant to Tesla’s standard outside director compensation package as previously approved by the Board,
including an initial award of an option to purchase 2,778 shares of Tesla’s common stock, vesting and exercisable on June 18, 2020 assuming continued
service on such date, and for serving on the Audit Committee, an initial award of an option to purchase 4,000 shares of Tesla’s common stock, vesting in 12
equal monthly tranches assuming continued service on each vesting date.
A copy of the post published on Tesla’s website blog on April 23, 2020 announcing the appointment of Mr. Mizuno to the Board is attached as Exhibit
99.1.
Item 9.01Financial Statements and Exhibits.
(d)

Exhibits.

Exhibit No.

Description

99.1
104

Blog Post, dated April 23, 2020.
Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 99.1
Tesla Welcomes Hiromichi Mizuno as New Independent Director to its Board
We are pleased to welcome Hiromichi (Hiro) Mizuno to Tesla’s Board of Directors and Audit Committee, effective April 23,
2020.
Hiro’s entire career has been in finance and investment, spanning Tokyo, New York, London, Hong Kong and Silicon
Valley. Most recently, Hiro served as Executive Managing Director and Chief Investment Officer of Japan’s Government Pension
Investment Fund, which is the largest pension fund in the world with approximately $1.5 trillion in assets under management.
During his time there, Hiro emphasized the importance of environmental considerations in portfolio management and became a
global thought leader in sustainable and responsible investment. He also challenged many established market practices, including
short-selling, to promote long-term value creation by corporations.
In addition to his understanding of financial markets and economics, Hiro brings to the Tesla Board an expertise in international
policy, as he is member of numerous business and government advisory boards, including the board of the PRI, an investor
initiative to promote responsible investment in partnership with the United Nations, the World Economic Forum’s Global Future
Council, and the Japanese government’s strategic fund integrated advisory board.
We are excited that Hiro has joined our mission to accelerate the world’s transition to sustainable energy.

